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Terms and Conditions for Demand Draft /
Payorder Telegraphic Transfers:

1) Allinformation and particulars provided to the Bank
by myself/ourselves are considered to be accurate,
true and correct in all respects.

2) lagreethistransfershallbe processedinaccordance
with and subject to the Bank’s applicable system
regulations.

3) It is understood that the Bank shall exercise
reasonable care for effecting the transfer through
the use of reliable means available. However, in
case of delay, loss, error, mutilation, mistake in the
transfer and communication by you, your branches,
Correspondents and Agent, the transfer is entirely
at my/our (transferor’s) own risk.

4) All charges payable in the course of transfer
including Correspondent charges shall be borne by
the transferor and be deducted from the proceeds
of the transfer.

5) In the absence of any instructions to the contrary
the transfer will be effected in the currency of the
geographical location of the destination and subject
to related cut-off times or any other regulations
applicable therein.

6) The Demand Draft is the property of the Bank,
normally valid for maximum period of 6 months. It
should not be amended or altered by the purchaser.
Any extension should be duly validated by the Bank.

7) The Demand Draft should be handled safely and in
case of loss or theft, the purchaser should immediately
inform the Bank. Refund will be considered only after
confirmation of the stop payment instruction received
from the Drawee Bank.

8) It is understood that if Draft is lost or stolen, the
Bank is not liable for immediate refund and the
Bank and its Correspondent is not responsible for
any fraudulent encashment. It is further understood
that the Bank chooses its Correspondent at my/our
risk and responsibility. | also agree that the issuing
Bank is not liable for any compensation in respect
of delay in encashment of the Draft by Drawee Bank
including those caused by the variations of signature
or missing drawing advices.
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